Online Assignment:

Due today at 3 pm. Just the first 18 questions. There is an additional 3
questions but you do not have to do them.

There is an additional (optional) assignment due Tuesday at 3 pm if you
have been trouble with the website. This assignment can only
be submitted ONCE.



4.3: Graphing another exponential function (e)
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Interest

Compound Interest: Interest that is compounded "n" times per year.

A-Pl+5)

A accumulated amount of money

P Prinicipal amount (initial)

rate of interest (decimal)

n number of times the interest is compounded per year

time in years
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7) $4,000 is invested at 3.7% compounded monthly. How much will
be in the account after 5 years? +
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8) How much interest was earned in the last example?
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Compounded continuously

V= P

9) If you invest $50,000 compounded continuously at 12% for 30 years,

how much money will you earn? JA2230
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10) You invested money 10 years ago at 2% compounded continuously.
If the account is now worth $5,410, how much was initially invested?
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